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�$�� �� �• �„ �¶ �3�–�. �3�S�„ �–�. �� �„ �i �å�¼�å�S�„ �C�ž�S�' �I�� �Z�„ �¶ �. �� �‚�� �„ �S�å�–�ž�‚�� �„ �¶ �. �3�Š�• �� �‚�Š�„ �3�–�Š
�Š�� �� �‚�� �–�Š�„ �å�S�� �„ �–�3�Q�� �„ �Š�–�å�S�� �Š�„ �Š�–�3�I�I�Z�„ �t �‚�� �. �3�� �� �� �„ �‚�� �µ�� �å�I�Š�„ �3�–�Š�� �I�&�n �å
�Š�å�S�� �–�ž�å�‚�¼�„�\ �&�„�¶ �� �I�I�S�� �Š�Š�„�3�S�Š�• �3�‚�� �� �„�� �¼�„�–�. �� �„�� �� �I�3�� �å�–�� �„�Š�–�‚�� �S�' �–�. �„�\ �&�„�–�. ��
�\ �‚�� �. �3�� �Z�„�å�„�Š�¼�Q�� �\ �I�„�\ �&�„�� �»�\ �–�3�� �„�� �� �å�ž�–�¼�„�å�S�� �„�. �å�‚�Q�\ �S�¼�_

�t �‚�� �. �3�� �� �� �„ �� �I�� �S�� �Š�„ �*�ž�‚�\ �• �� �å�S�„ �� �I�� �' �å�S�� �� �„ �¶ �3�–�. �„ �–�. �� �„ �å�S�� �� �Š�–�‚�å�I
�å�ž�–�. �� �S�–�3�� �3�–�¼�„�\ �&�„�–�. �� �„�š�3�µ�3�� �‚�å�„�i �å�¼�å�_�„�I �� �‚�� �Z�„�¶ �� �I�I�S�� �Š�Š�„�–�‚�å�S�Š�� �� �S�� �Š�„�–�. ��
�• �. �¼�Š�3�� �å�I�_

�*�µ�� �‚�¼�„�Š�• �å�� �� �Z�„�� �µ�� �‚�¼�„�å�‚�\ �Q�å�Z�„�å�S�� �„�� �µ�� �‚�¼�„�� �� �–�å�3�I�„�3�S�µ�3�–�� �„�å�„�• �‚�\ �&�\ �ž�S��
�‚�� �� �\ �S�S�� �� �–�3�\ �S�„�¶ �3�–�. �„�\ �S�� �Š�� �I�&�„�å�S�� �„�–�. �� �„�I�å�S�� �„�–�. �å�–�„�Š�ž�‚�‚�\ �ž�S�� �Š�„�ž�Š�_
�� �Q�\ �S�' �„�å�S�� �3�� �S�–�„�–�‚�� �� �Š�„�å�S�� �„�� �3�‚�� �Š�\ �S�' �Z�„�� �3�Š�� �\ �µ�� �‚�„�å�S�„�\ �• �� �S�r�å�3�‚�„�Š�• �å
�¶ �. �� �‚�� �„�–�. �� �„�� �I�� �Q�� �S�–�Š�„�\ �&�„�S�å�–�ž�‚�� �„�� �� �� �\ �Q�� �„�å�I�I�3�� �Š�„�&�\ �‚�„�–�‚�å�S�Š�&�\ �‚�Q�å�–�3�\ �S
�å�S�� �„�‚�� �S�� �¶ �å�I�_

�*�S�„�I�\ �„�• �‚�\ �&�ž�S�� �\ �„�� �� �„�I�å�„�Š�� �I�µ�å�„�Q�å�¼�å�Z�„�� �\ �S�� �� �„�I�å�„�S�å�–�ž�‚�å�I�� �Æ�å�„�Š�ž�Š�ž�‚�‚�å
�Š�ž�Š�„ �Š�� �� �‚�� �–�\ �Š�„ �¼�„ �� �I�„ �–�3�� �Q�• �\ �„ �Š�� �„ �� �� �–�3�� �S�� �Z�„ �� �Q�� �‚�' �� �„ �t �‚�� �. �3�� �� �� �Z�„ �ž�S
�Š�å�S�–�ž�å�‚�3�\ �„�� �� �„�� �3�� �S�� �Š�–�å�‚�„�3�S�Š�• �3�‚�å�� �\ �„�� �S�„�I�å�„�� �� �I�3�� �å�� �å�„�&�ž�� �‚�Æ�å�„�� �� �„�I�å
�\ �‚�• �ž�5�� �� �å�Z�„�Š�5�Q�� �\ �I�\ �„�� �� �„�� �� �I�I�� �Æ�å�„�� �»�] �–�3�� �å�„�¼�„�å�‚�Q�\ �S�5�å�_

�t �‚�� �. �3�� �� �� �„ �&�ž�Š�3�\ �S�å�„ �I�å�„ �� �I�� �' �å�S�� �3�å�„ �� �ž�‚�\ �• �� �å�„ �� �\ �S�„ �I�å�„ �å�ž�–�� �S�–�3�� �3�� �å��
�å�S�� �� �Š�–�‚�å�I�„�� �� �„�I�å�„�š�3�µ�3�� �‚�å�„�i �å�¼�å�_�„�� �• �ž�5�Z�„�� �I�„�� �3�� �S�� �Š�–�å�‚�„�–�‚�å�Š�� �3�� �S�� �� �„�I�\
�&�5�Š�3�� �\ �_

�� �å�� �å�„�� �Š�• �å�� �3�\ �Z�„�� �å�� �å�„�å�‚�\ �Q�å�Z�„�� �å�� �å�„�� �� �–�å�I�I�� �„�3�S�µ�3�–�å�„�å�„�ž�S�å�„�• �‚�\ �&�ž�S�� �å
�‚�� �� �\ �S�� �»�3�] �S�„�� �\ �S�„�ž�S�\ �„�Q�3�Š�Q�\ �„�¼�„�� �\ �S�„�I�å�„�–�3�� �‚�‚�å�„�• �ž�� �„�S�\ �Š�„�‚�\ �� �� �å�_�„�*�S�–�‚��
�æ�‚�� �\ �I�� �Š�„�Q�3�I�� �S�å�‚�3�\ �Š�„�¼�„�� �å�S�–�\ �Š�„�� �� �„�å�µ�� �Š�Z�„�� �� �Š�� �ž�� �‚�� �„�ž�S�„�Š�• �å�„�å�I�„�å�3�‚��
�I�3�� �‚�� �„�� �\ �S�� �� �„�I�\ �Š�„�� �I�� �Q�� �S�–�\ �Š�„�� �� �„�I�å�„�S�å�–�ž�‚�å�I�� �Æ�å�„�Š�� �„�� �\ �S�µ�3�� �‚�–�� �S�„�� �S
�å�I�3�å�� �\ �Š�„�� �� �„�–�‚�å�S�Š�&�\ �‚�Q�å�� �3�] �S�„�¼�„�‚�� �S�\ �µ�å�� �3�] �S�_
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�� �„�&�ž�I�I�„�� �\ �� �¼�„�–�å�3�I�\ �‚�r�Q�å�� �� �„�Q�å�Š�Š�å�' �� �„�� �\ �Q�� �3�S�3�S�' �„�š�� �I�å�»�3�S�' �„�å�S�� �„�$�� �� �• �„�¯ �3�Š�Š�ž��
�–�� �� �. �S�3�• �ž�� �Š�„�&�\ �‚�„�• �‚�\ �&�\ �ž�S�� �„�‚�� �Š�–�„�å�S�� �„�‚�� �I�å�»�å�–�3�\ �S�_
�² �N�i �L �à�„�à�>�	 �i �à�i �L �	 �� �.�� �à�i �y�à�|�à�i �•�W�� �W�i �	 �D�i �ü�•�	 �|�y�W�i �{ �•�	 �i �ü�W�L �û�.�N�à�i �•�
 �ü�N�.�ü�à�„�i �� �	 �i �L �à�„�à�>�	
�|�	 �D�à�>�à�N�•�	 �i �³�i �•�	 �>�.�� �W�i �y�|�W�!�•�N�� �W�i �y�à�|�à�i �y�|�W�L �W�¬�	 �|�i �� �	 �„�ü�à�N�„�W�@�i �à�|�L �W�N�0�à�i �³�i �û�.�	 �N�	 �„�•�à�|
�" �	 �N�	 �|�à�D�E

�
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�Î �å�‚�Q�„�µ�\ �I�� �å�S�3�� �„�Š�–�\ �S�� �Š�„�Q�� �I�–�„�å�¶ �å�¼�„�Q�ž�Š�� �ž�I�å�‚�„�–�� �S�Š�3�\ �S�Z�„�� �å�I�Q�„�–�. �� �„�S�� �‚�µ�\ �ž�Š�„�Š�¼�Š�–�� �Q
�å�S�� �„�. �� �I�• �„�� �å�I�å�S�� �� �„�µ�3�–�å�I�„�� �S�� �‚�' �¼�_
�i �à�„�à�>�	 �i �ü�W�N�i �y�.�	 �� �|�à�„�i �¬�W�D�ü�á�N�.�ü�à�„�i �ü�à�D�.�	 �N�•�	 �„�i �{ �•�	 �i �à�³�•�� �à�N�i �à�i �D�.�û�	 �|�à�|�i �•�	 �N�„�.�X�N
�L �•�„�ü�•�D�à�|�@�i�ü�à�D�L �à�|�i�	 �D�i�„�.�„�•�	 �L �à�i�N�	 �|�¬�.�W�„�W�i�³�i�	 �{ �•�.�D�.�û�|�à�|�i�D�à�i�	 �N�	 �|�" �0�à�i�¬�.�•�à�D�E
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�—�� �‚�Š�\ �S�å�I�3�Æ�� �� �„ �å�‚�\ �Q�å�–�. �� �‚�å�• �¼�„ �ž�Š�3�S�' �„ �å�„ �Š�¼�S�� �‚�' �¼�„ �\ �&�„ �\ �3�I�Š�„ �Š�� �I�� �� �–�� �� �„ �å�&�–�� �‚�„ �å�„ �� �‚�3�� �&
�� �\ �S�Š�ž�I�–�å�–�3�\ �S�_�„�N�S�� �I�ž�� �� �Š�„�&�å�� �3�å�I�„�Q�å�Š�Š�å�' �� �„�å�S�� �„�‚�� �I�å�»�3�S�' �„�Š�� �å�I�• �„�Q�å�Š�Š�å�' �� �_
�� �|�W�L �à�•�	 �|�à�y�.�à�i �y�	 �|�„�W�N�à�D�.�¼�à�� �à�i �L �	 �� �.�à�N�•�	 �i �•�N�à�i �„�.�N�	 �|�" �.�à�i �� �	 �i �à�ü�	 �.�•�	 �„�i �„�	 �D�	 �ü�ü�.�W�N�à�� �W�„
�•�|�à�„�i �•�N�à�i �û�|�	 �¬�	 �i �ü�W�N�„�•�D�•�à�E�i �N�N�ü�D�•�³�	 �i �L �à�„�à�>�	 �i �!�à�ü�.�à�D�i �³�i �L �à�„�à�>�	 �i �|�	 �D�à�>�à�N�•�	 �i �� �	 �D�i �ü�•�	 �|�W
�ü�à�û�	 �D�D�•�� �W�E
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�� �„�� �� �� �• �I�¼�„�‚�� �Š�–�\ �‚�å�–�3�µ�� �„�&�ž�I�I�r�� �\ �� �¼�„�Q�å�Š�Š�å�' �� �„�� �I�� �S�� �3�S�' �„�š�� �I�å�»�3�S�' �„�å�S�� �„�$�� �� �• �„�¯ �3�Š�Š�ž��
�–�� �� �. �S�3�• �ž�� �Š�Z�„�¶ �3�–�. �„�–�å�‚�' �� �–�� �� �„�I �\ �–�„�¢�–�\ �S�� �Š�„�\ �S�„�–�. �� �„�� �å�� �F�„�–�\ �„�‚�� �I�� �å�Š�� �„�–�� �S�Š�3�\ �S�„�å�S��
�Š�\ �&�–�� �S�„�Q�ž�Š�� �ž�I�å�‚�„�F�S�\ �–�Š�_�„�� �„�• �� �‚�Š�\ �S�å�I�3�Æ�� �� �„�å�‚�\ �Q�å�–�. �� �‚�å�• �¼�„�Š�¼�S�� �‚�' �¼�„�å�� �� �\ �Q�• �å�S�3�� �Š
�–�. �� �„�C�\ �ž�‚�S�� �¼�Z�„�¶ �. �3�I�� �„�å�„�' �� �S�–�I�� �„�• �ž�å�‚�–�Æ�„�• �I�å�� �� �Q�� �S�–�„�Š�ž�• �• �\ �‚�–�Š�„�� �S�� �‚�' �� �–�3�� �„�å�I�3�' �S�Q�� �S�–
�å�S�� �„�� �� �� �• �„�3�S�S�� �‚�„�� �å�I�Q�n �I�3�F�� �„�å�„�‚�� �Š�� �–�„�&�\ �‚�„�� �\ �� �¼�Z�„�Q�3�S�� �Z�„�å�S�� �„�Š�• �3�‚�3�–�_
�² �N�i �L �à�„�à�>�	 �i �y�|�W�!�•�N�� �à�L �	 �N�•�	 �i �|�	 �„�•�à�•�|�à�� �W�|�i �{ �•�	 �i �!�•�„�.�W�N�à�i �•�
 �ü�N�.�ü�à�„�i �� �	 �i �™�	 �D�à�>�à�ü�.�X�N�i�³
�«�	 �>�.�� �W�i�–�|�W�!�•�N�� �W�@�i�ü�W�L �y�D�	 �L �	 �N�•�à�� �W�i�ü�W�N�i�D�à�i�„�•�•�.�D�i�.�N�•�	 �" �|�à�ü�.�X�N�i�� �	 �i�–�.�	 �� �|�à�„�i�� �à�D�.�	 �N�•�	 �„
�	 �N�i�D�à�i�	 �„�y�à�D�� �à�i�y�à�|�à�i�D�.�û�	 �|�à�|�i�•�	 �N�„�.�W�N�	 �„�i�³�i�„�•�à�¬�.�¼�à�|�i�ü�W�N�•�|�à�ü�•�•�|�à�„�E�i�² �N�à�i�„�.�N�	 �|�" �.�à�i�� �	
�à�|�W�L �à�•�	 �|�à�y�.�à�i �y�	 �|�„�W�N�à�D�.�¼�à�� �à�i �à�ü�W�L �y�à�V�à�i �D�à�i �	 �²�y�	 �|�.�	 �N�ü�.�à�@�i �L �.�	 �N�•�|�à�„�i �D�à�i �� �	 �D�.�ü�à�� �à
�ü�W�D�W�ü�à�ü�.�X�N�i�� �	 �i�ü�•�à�|�¼�W�„�i�!�à�¬�W�|�	 �ü�	 �i�D�à�i�à�D�.�N�	 �à�ü�.�X�N�i�	 �N�	 �|�" �
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�� �„�Š�� �S�Š�\ �‚�¼�„�å�S�� �„�‚�� �C�ž�µ�� �S�å�–�3�S�' �„�� �»�• �� �‚�3�� �S�� �� �„�� �å�Š�� �� �„�\ �S�„�• �å�–�� �S�–�� �� �„�Q�å�‚�3�S�� �„�å�� �–�3�µ�� �Š
�–�. �å�–�„ �• �‚�\ �Q�\ �–�� �„ �� �\ �I�I�å�' �� �S�„ �å�S�� �„ �� �I�å�Š�–�3�S�„ �Š�¼�S�–�. �� �Š�3�Š�„ �&�\ �‚�„ �I�ž�Q�3�S�\ �ž�Š�Z�„ �&�3�‚�Q�Z�„ �å�S��
�‚�� �µ�3�–�å�I�3�Æ�� �� �„�Š�F�3�S�_�„�¯ �. �3�Š�„�&�å�� �3�å�I�„�. �¼�� �‚�å�–�� �Š�Z�„�S�\ �ž�‚�3�Š�. �� �Š�Z�„�. �� �I�• �Š�„�–�\ �„�� �µ�� �S�„�–�. �� �„�Š�F�3�S�„�–�\ �S�� �Z
�‚�� �Š�–�\ �‚�� �„�&�å�� �3�å�I�„�µ�\ �I�ž�Q�� �„�å�S�� �„�Š�. �å�• �� �„�–�. �� �„�&�å�� �3�å�I�„�� �\ �S�–�\ �ž�‚�Š�_
�² �N�à�i �	 �²�y�	 �|�.�	 �N�ü�.�à�i �„�	 �N�„�W�|�.�à�D�i �³�i �|�	 �>�•�¬�	 �N�	 �ü�	 �� �W�|�à�i �à�i �û�à�„�	 �i �� �	 �i �•�N�i �à�ü�•�.�¬�W�„�i �L �à�|�.�N�W�„
�y�à�•�	 �N�•�à�� �W�„�i �{ �•�	 �i �y�|�W�L �•�	 �¬�	 �N�i �D�à�i �„�0�N�•�	 �„�.�„�i �� �	 �i �ü�W�D�á�"�	 �N�W�i�³�i �	 �D�à�„�•�.�N�à�i �y�à�|�à�i �•�N�à�i �y�.�	 �D
�D�•�L �.�N�W�„�à�@�i�!�.�|�L �	 �i�³�i �|�	 �¬�.�•�à�D�.�¼�à�� �à�E�i�I �.�� �|�à�•�à�@�i�N�•�•�|�	 �@�i�à�³�•�� �à�i �à�i �•�N�.�!�.�ü�à�|�i �	 �D�i�•�W�N�W�i�� �	 �i �D�à
�y�.�	 �D�@�i�|�	 �„�•�à�•�|�à�|�i�D�W�„�i�¬�W�D�•�L �	 �N�	 �„�i�!�à�ü�.�à�D�	 �„�i�³�i�|�	 �L �W�� �	 �D�à�|�i�	 �D�i�ü�W�N�•�W�|�N�W�i�� �	 �D�i�|�W�„�•�|�W�E
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�3�H�U�V�R�Q�D�O�L�]�H�G���)�D�F�L�D�O���� ���)�D�F�L�D�O���3�H�U�V�R�Q�D�O�L�]�D�G�R

�� �å�Š�� �� �„�\ �S�„�å�„�� �\ �Š�ž�I�–�å�–�3�\ �S�„�å�S�� �„�Š�F�3�S�„�å�S�å�I�¼�Š�3�Š�Z�„�–�. �� �„�–�. �� �‚�å�• �3�Š�–�„�¶ �3�I�I�„�Š�� �I�� �� �–�„�–�. ��
�3�� �� �å�I�„�• �‚�\ �� �ž�� �–�Š�„�&�\ �‚�„�¼�\ �ž�‚�„�–�‚�� �å�–�Q�� �S�–�„�–�\ �„�. �¼�� �‚�å�–�� �Z�„�� �å�I�å�S�� �� �„�\ �‚�„�� �å�I�Q�„�¼�\ �ž�‚�„�Š�F�3�S�_
�*�N�i�û�à�„�	 �i �à�i �•�N�à�i�ü�W�N�„�•�D�•�à�i�³�i �à�N�á�D�.�„�.�„�i �� �	 �i �D�à�i�y�.�	 �D�@�i�„�	 �i �„�	 �D�	 �ü�ü�.�W�N�à�|�á�N�i�D�W�„�i �y�|�W�� �•�ü�•�W�„
�.�� �	 �à�D�	 �„�i�� �	 �i�„�•�i�•�|�à�•�à�L �.�	 �N�•�W�i�y�à�|�à�i�ü�à�D�L �à�|�@�i�)�.�� �|�à�•�à�|�@�i�	 �{ �•�.�D�.�û�|�à�|�i�„�•�i�ü�W�L �y�D�	 �²�.�W�N�E
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�* �H�Q�W�O�H�P�D�Q�Î�V���)�D�F�L�D�O

�� �„�‚�� �µ�3�–�å�I�3�Æ�3�S�' �„�&�å�� �3�å�I�„�� �� �Š�3�' �S�� �� �„�–�\ �„�� �I�� �å�S�Š�� �Z�„�Š�\ �\ �–�. �� �Z�„�å�S�� �„�� �S�� �‚�' �3�Æ�� �„�Q�� �S�}�Š�„�Š�F�3�S�_
�*�S�‚�3�� �. �� �� �„ �¶ �3�–�. �„ �Q�å�‚�3�S�� �„ �å�� �–�3�µ�� �Š�Z�„ �3�–�„ �. �� �I�• �Š�„ �‚�� �� �ž�� �� �„ �Š�3�' �S�Š�„ �\ �&�„ �&�å�–�3�' �ž�� �Z�„ �‚�� �Š�–�\ �‚��
�. �¼�� �‚�å�–�3�\ �S�Z�„�å�S�� �„�I�� �å�µ�� �„�–�. �� �„�� �\ �Q�• �I�� �»�3�\ �S�„�‚�� �&�‚�� �Š�. �� �� �Z�„�� �å�I�å�S�� �� �� �Z�„�å�S�� �„�‚�� �&�3�S�� �� �_
�² �N�i�•�|�à�•�à�L �.�	 �N�•�W�i�|�	 �¬�.�•�à�D�.�¼�à�N�•�	 �i�� �.�„�	 �V�à�� �W�i�y�à�|�à�i�D�.�L �y�.�à�|�@�i�ü�à�D�L �à�|�i�³�i�	 �N�	 �|�" �.�¼�à�|�i�D�à�i�y�.�	 �D
�L �à�„�ü�•�D�.�N�à�E�i�� �W�N�i�à�ü�•�.�¬�W�„�i�L �à�|�.�N�W�„�@�i�à�³�•�� �à�i�à�i�|�	 �� �•�ü�.�|�i�„�.�" �N�W�„�i�� �	 �i�!�à�•�.�" �à�@�i�|�	 �„�•�à�•�|�à�|�i�D�à
�)�.�� �|�à�•�à�ü�.�X�N�@�i�	 �{ �•�.�D�.�û�|�à�|�i�³�i�|�	 �N�W�¬�à�|�i�D�à�i�y�.�	 �D�E
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�6�L�J�Q�D�W�X�U�H���2�U�F�K�L�G�  �H���5�L�W�X�D�O���� ���5�L�W�X�D�O���,�Q�V�L�J�Q�L�D���2�U�F�K�L�G�  �H

�� �„�i �å�‚�3�S�� �„�š�3�–�ž�å�I�„�3�S�Š�• �3�‚�� �� �„�3�S�„�–�. �� �„�A�‚�� �S�� �. �„�š�3�µ�3�� �‚�å�„�&�\ �‚�„�–�. �� �„�&�å�� �� �„�å�S�� �„�� �\ �� �¼�_�„�¯ �. ��
�–�‚�� �å�–�Q�� �S�–�„�3�S�� �I�ž�� �� �Š�„�å�„�&�ž�I�I�„�� �\ �� �¼�„�Š�� �‚�ž�� �Z�„�. �� �‚�� �å�I�„�• �\ �ž�I�–�3�� �� �„�Q�å�Š�Š�å�' �� �Z�„�. �¼�� �‚�å�–�3�S�'
�&�å�� �3�å�I�„�–�‚�� �å�–�Q�� �S�–�_�„�¯ �. �� �„�• �� �‚�&�� �� �–�„�¶ �å�¼�„�–�\ �„�‚�� �S�� �¶�„�–�. �� �„�Š�F�3�S�Z�„�� �å�I�å�S�� �� �„�¼�\ �ž�‚�„�� �S�� �‚�' �¼�Z�„�å�S��
�� �S�–�� �‚�„�å�„�Š�–�å�–�� �„�\ �&�„�� �� �� �• �„�‚�� �I�å�»�å�–�3�\ �S�„�Š�ž�‚�‚�\ �ž�S�� �� �� �„�� �¼�„�S�å�–�ž�‚�å�I�„�å�‚�\ �Q�å�Š�„�å�S�� �„�Q�å�' �3�� �„�\ �&
�–�. �� �„�Š�� �å�_
�™�.�•�•�à�D�i�L �à�|�.�N�W�i�.�N�„�y�.�|�à�� �W�i�	 �N�i�D�à�i�™�.�¬�.�	 �|�à�i�A�|�à�N�ü�	 �„�à�i�y�à�|�à�i�|�W�„�•�|�W�i�³�i�ü�•�	 �|�y�W�i�{ �•�	 �i�.�N�ü�D�•�³�	
�	 �²�!�W�D�.�à�ü�.�X�N�i�ü�W�|�y�W�|�à�D�i�ü�W�L �y�D�	 �•�à�@�i�L �à�„�à�>�	 �i�ü�W�N�i�ü�W�L �y�|�	 �„�à�„�i�)�	 �|�û�à�D�	 �„�i�³�i�•�|�à�•�à�L �.�	 �N�•�W
�!�à�ü�.�à�D�i�)�.�� �|�à�•�à�N�•�	 �E�i�a�à�i�L �à�N�	 �|�à�i�y�	 �|�!�	 �ü�•�à�i�� �	 �i�|�	 �N�W�¬�à�|�i�D�à�i�y�.�	 �D�@�i�	 �{ �•�.�D�.�û�|�à�|�i�D�à�i�	 �N�	 �|�" �0�à�i�³
�	 �N�•�|�à�|�i�	 �N�i�•�N�i�	 �„�•�à�� �W�i�� �	 �i�y�|�W�!�•�N�� �à�i�|�	 �D�à�>�à�ü�.�X�N�i�|�W�� �	 �à�� �W�i�� �	 �i�à�|�W�L �à�„�i�N�à�•�•�|�à�D�	 �„�i�³�i�D�à
�L �à�"�.�à�i�� �	 �D�i�L �à�|�E
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�%�R�G�\���&�R�Q�W�R�X�U�L�Q�J���7�U�H�D�W�P�H�Q�W���� ���7�U�D�W�D�P�L�H�Q�W�R���5�H�P�R�G�H�O�D�Q�W�H

�¢�. �å�• �3�S�' �„�å�S�� �„�&�3�‚�Q�3�S�' �„�–�‚�� �å�–�Q�� �S�–�„�¶ �3�–�. �„�I�¼�Q�• �. �å�–�3�� �„�Š�–�3�Q�ž�I�å�–�3�\ �S�_�„�N�S�� �I�ž�� �� �Š�„�å�„�� �\ �� �¼
�¶ �‚�å�• �„�å�S�� �„�Q�� �� �3�–�å�–�3�µ�� �„�Š�� �å�I�• �„�Q�å�Š�Š�å�' �� �_
�«�|�à�•�à�L �.�	 �N�•�W�i�y�à�|�à�i�	 �„�ü�•�D�y�.�|�i�D�à�i�„�.�D�•�	 �•�à�i�³�i�	 �„�•�.�L �•�D�à�|�i�	 �D�i�� �|�	 �N�à�>�	 �i�D�.�N�!�á�•�.�ü�W�E
�N�N�ü�D�•�³�	 �i�	 �N�¬�W�D�•�•�|�à�i�ü�W�|�y�W�|�à�D�i�³�i�•�N�i�L �à�„�à�>�	 �i�ü�|�à�N�	 �à�D�i�L �	 �� �.�•�à�•�.�¬�W�E
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�$�I�W�H�U���6�X�Q���7�U�H�D�W�P�H�Q�W���� ���7�U�D�W�D�P�L�H�Q�W�R���S�D�U�D���G�H�V�S�X� �V���G�H�O���6�R�O

�¢�\ �\ �–�. �3�S�' �„�• �\ �Š�–�r�Š�ž�S�„�–�‚�� �å�–�Q�� �S�–�„�&�\ �‚�„�–�. �� �„�� �\ �� �¼�„�å�S�� �„�&�å�� �3�å�I�„�Q�å�Š�F�„�–�\ �„�� �å�I�Q�„�å�S��
�S�\ �ž�‚�3�Š�. �_
�«�|�à�•�à�L �.�	 �N�•�W�i�ü�W�|�y�W�|�à�D�i�|�	 �!�|�	 �„�ü�à�N�•�	 �i�y�W�„�•�X�„�W�D�à�|�i�à�ü�W�L �y�à�V�à�� �W�i�� �	 �i�•�N�à�i�L �à�„�ü�à�|�.�D�D�à
�!�à�ü�.�à�D�i�ü�à�D�L �à�N�•�	 �i�³�i�N�•�•�|�.�•�.�¬�à�E

�
 �� �c �� �� �� �� �Q�»�S

�%�R�G�\���(�[�I�R�O�L�D�W�L�R�Q���� ���(�[�I�R�O�L�D�F�L�ª�Q���&�R�U�S�R�U�D�O

�š�� �µ�3�–�å�I�3�Æ�3�S�' �„�&�ž�I�I�„�� �\ �� �¼�„�� �»�&�\ �I�3�å�–�3�\ �S�„�å�S�� �„�S�\ �ž�‚�3�Š�. �3�S�' �„�. �¼�� �‚�å�–�3�\ �S�_
�*�»�&�\ �I�3�å�� �3�] �S�„�� �\ �‚�• �\ �‚�å�I�„�‚�� �µ�3�–�å�I�3�Æ�å�S�–�� �„�Š�� �' �ž�3�� �å�„�� �� �„�ž�S�å�„�. �3�� �‚�å�–�å�� �3�] �S�„�• �‚�\ �&�ž�S�� �å�_
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�&�R�X�S�O�H�V���H�[�S�H�U�L�H�Q�F�H�V
�(�[�S�H�U�L�H�Q�F�L�D�V���S�D�U�D���S�D�U�H�M�D�V

�� �� �I�� �� �‚�å�–�� �„ �Q�� �å�S�3�S�' �&�ž�I�„ �Q�\ �Q�� �S�–�Š�„ �–�\ �' �� �–�. �� �‚�„ �¶ �3�–�. �„ �\ �ž�‚�„ �‚�3�–�ž�å�I�Š
�� �� �Š�3�' �S�� �� �„�–�\ �„�� �S�C�\ �¼�„�å�Š�„�å�„�� �\ �ž�• �I�� �_�„�—�� �‚�&�� �� �–�„�&�\ �‚�„�Š�• �� �� �3�å�I�„�\ �� �� �å�Š�3�\ �S�Š�Z
�–�. �� �Š�� �„ �� �»�• �� �‚�3�� �S�� �� �Š�„ �\ �&�&�� �‚�„ �‚�� �I�å�»�å�–�3�\ �S�„ �å�S�� �„ �å�„ �Š�. �å�‚�� �� �„ �Š�� �S�Š�� �„ �\ �&
�. �å�‚�Q�\ �S�¼�_

�� �� �I�� �� �‚�� �S�„�Q�\ �Q�� �S�–�\ �Š�„�� �Š�• �� �� �3�å�I�� �Š�„�� �\ �S�„�S�ž�� �Š�–�‚�\ �Š�„�‚�3�–�ž�å�I�� �Š�„�� �3�Š�� �[ �å�� �\ �Š
�• �å�‚�å�„ �� �3�Š�&�‚�ž�–�å�‚�„ �� �S�„ �• �å�‚�� �C�å�_�„ �N�� �� �å�I�� �Š�„ �• �å�‚�å�„ �\ �� �å�Š�3�\ �S�� �Š�„ �� �Š�• �� �� �3�å�I�� �Š�Z
�� �Š�–�å�Š�„ �� �»�• �� �‚�3�� �S�� �3�å�Š�„ �\ �&�‚�� �� �� �S�„ �‚�� �I�å�C�å�� �3�] �S�„ �¼�„ �ž�S�å�„ �Š�� �S�Š�å�� �3�] �S�„ �� ��
�å�‚�Q�\ �S�5�å�„�� �\ �Q�• �å�‚�–�3�� �å�_

�5�R�P�D�Q�W�L�F���0�D�V�V�D�J�H���� ���0�D�V�D�M�H���5�R�P�˜�Q�W�L�F�R

�*�S�C�\ �¼�„�¼�\ �ž�‚�„�Q�å�Š�Š�å�' �� �Š�„�3�S�„�å�S�„�3�S�–�3�Q�å�–�� �„�å�S�� �„�‚�\ �Q�å�S�–�3�� �„�Š�� �–�–�3�S�' �„�3�S�„�–�. ��
�� �\ �ž�• �I�� �Š�„�¢�• �å�„�Š�ž�3�–�� �Z�„�å�S�„�å�‚�\ �Q�å�–�3�� �„�Q�å�Š�Š�å�' �� �„�–�\ �„�å�¶ �å�F�� �S�„�–�. �� �„�Š�� �S�Š�� �Š�_
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�3�H�U�I�H�F�W���6�S�D���' �D�\���I�R�U���7�Z�R���s���8�Q���' �¤�D���G�H���6�S�D���S�D�U�D���' �R�V

�� �‚�� �å�–�� �„ �¼�\ �ž�‚�„ �• �� �‚�&�� �� �–�„ �¢�• �å�„ �� �å�¼�„ �� �. �\ �\ �Š�3�S�' �„ �å�S�� �„ �� �\ �Q�� �3�S�3�S�' �„ �&�‚�\ �Q
�Q�å�Š�Š�å�' �� �Z�„�&�å�� �3�å�I�„�\ �‚�„�� �\ �� �¼�„�–�‚�� �å�–�Q�� �S�–�Š�_
�$�3�Š�� �[ �� �„ �Š�ž�„ �• �‚�\ �• �3�\ �„ �� �5�å�„ �• �� �‚�&�� �� �–�\ �„ �� �\ �S�„ �–�‚�å�–�å�Q�3�� �S�–�\ �Š�„ �å�„ �� �I�� �' �3�‚�„ �¼
�� �\ �Q�� �3�S�å�‚�„�� �S�–�‚�� �„�Q�å�Š�å�C�� �Z�„�&�å�� �3�å�I�„�\ �„�–�� �‚�å�• �3�å�„�� �\ �‚�• �\ �‚�å�I�_
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�$�3�Š�� �\ �µ�� �‚�„�å�„�� �ž�‚�å�–�� �� �„�Š�� �I�� �� �–�3�\ �S�„�\ �&�„�–�‚�å�S�Š�&�\ �‚�Q�å�–�3�µ�� �„�‚�3�–�ž�å�I�Š�„�3�S�Š�• �3�‚�� ��
�� �¼�„ �å�S�� �3�� �S�–�„ �i �� �»�3�� �å�S�„ �–�‚�å�� �3�–�3�\ �S�Š�_�„ �¯ �. �� �Š�� �„ �3�Q�Q�� �‚�Š�3�µ�� �„ �� �»�• �� �‚�3�� �S�� �� �Š
�� �I�� �S�� �„ �� �� �‚�� �Q�\ �S�¼�Z�„ �� �\ �S�S�� �� �–�3�\ �S�Z�„ �å�S�� �„ �Q�3�S�� �&�ž�I�„ �� �‚�� �å�–�3�µ�3�–�¼�„ �–�\
�. �å�‚�Q�\ �S�3�Æ�� �„�–�. �� �„�� �\ �� �¼�Z�„�å�¶ �å�F�� �S�„�–�. �� �„�Š�� �S�Š�� �Š�Z�„�å�S�� �„�. �\ �S�\ �‚�„�–�. �� �„�¶ �3�Š�� �\ �Q
�\ �&�„�\ �ž�‚�„�å�S�� �� �Š�–�‚�å�I�„�. �� �‚�3�–�å�' �� �_

�$�� �Š�� �ž�� �‚�� �„�ž�S�å�„�Š�� �I�� �� �� �3�] �S�„�� �� �„�‚�3�–�ž�å�I�� �Š�„�–�‚�å�S�Š�&�\ �‚�Q�å�� �\ �‚�� �Š�„�3�S�Š�• �3�‚�å�� �\ �Š
�� �S�„ �å�S�–�3�' �ž�å�Š�„ �–�‚�å�� �3�� �3�\ �S�� �Š�„ �Q�� �»�3�� �å�S�å�Š�_�„ �*�Š�–�å�Š�„ �� �»�• �� �‚�3�� �S�� �3�å�Š
�3�S�Q�� �‚�Š�3�µ�å�Š�„ �� �\ �Q�� �3�S�å�S�„ �� �� �‚�� �Q�\ �S�3�å�Z�„ �� �\ �S�� �»�3�] �S�„ �¼�„ �� �‚�� �å�–�3�µ�3�� �å��
�� �\ �S�Š�� �3�� �S�–�� �„�• �å�‚�å�„�å�‚�Q�\ �S�3�Æ�å�‚�„�� �I�„�� �ž�� �‚�• �\ �Z�„�� �� �Š�• �� �‚�–�å�‚�„�I�\ �Š�„�Š�� �S�–�3�� �\ �Š�„�¼
�. �\ �S�‚�å�‚�„�I�å�„�Š�å�� �3�� �ž�‚�5�å�„�� �� �„�S�ž�� �Š�–�‚�å�„�. �� �‚�� �S�� �3�å�„�å�S�� �� �Š�–�‚�å�I�_

�(�\�H���R�I���* �R�G���: �R�U�N�V�K�R�S�����&�D�F�D�R���	 ���6�R�X�Q�G���+�H�D�O�L�Q�J��
�7�D�O�O�H�U���2�M�R���G�H���' �L�R�V�����&�D�F�D�R���	 ���6�R�X�Q�G���+�H�D�O�L�Q�J

�� �� �–�3�µ�� �„ �å�S�� �„ �� �‚�� �å�–�3�µ�� �„ �Q�� �� �3�–�å�–�3�\ �S�„ �3�S�µ�\ �I�µ�3�S�' �„ �¶ �� �å�µ�3�S�' �„ �å�„ �i �� �»�3�� �å�S
�� �‚�å�&�–�„�� �å�I�I�� �� �„�–�. �� �„�*�¼�� �„�\ �&�„�B�\ �� �„�–�. �å�–�„�� �\ �S�S�� �� �–�Š�„�ž�Š�„�–�\ �„�–�. �� �„�• �‚�� �Š�� �S�–
�Q�\ �Q�� �S�–�Z�„�� �S�–�� �‚�3�S�' �„�å�S�„�å�–�Q�\ �Š�• �. �� �‚�� �„�\ �&�„�&�\ �� �ž�Š�Z�„�‚�� �I�å�»�å�–�3�\ �S�Z�„�C�\ �¼�„�å�S��
�. �å�‚�Q�\ �S�¼�_�„�¯ �. �� �„�å�� �–�„�\ �&�„�¶ �� �å�µ�3�S�' �„�3�Q�• �‚�\ �µ�� �Š
�� �\ �S�� �� �S�–�‚�å�–�3�\ �S�Z�„ �• �‚�\ �µ�3�� �� �Š�„ �� �‚�å�3�S�„ �� �\ �\ �‚�� �3�S�å�–�3�\ �S�„ �å�S�� �„ �� �Q�\ �–�3�\ �S�å�I
�� �å�I�å�S�� �� �Z�„ �� �\ �Q�� �3�S�� �� �„ �¶ �3�–�. �„ �� �å�� �å�\ �„ �å�S�� �„ �Š�\ �ž�S�� �„ �. �� �å�I�3�S�' �Z�„ �–�. �3�Š
�� �»�• �� �‚�3�� �S�� �� �„�• �‚�\ �Q�\ �–�� �Š�„�å�„�Š�–�å�–�� �„�\ �&�„�� �� �� �• �„�Q�� �� �3�–�å�–�3�\ �S�_�„
�U�„�i �3�S�3�Q�ž�Q�„�\ �&�„�� �„�• �� �‚�Š�\ �S�Š�„�–�\ �„�� �\ �\ �F�_
�U�„�Î �3�–�. �„�� �„�� �å�¼�Š�„�\ �&�„�å�S�–�3�� �3�• �å�–�3�\ �S�_
�i �	 �� �.�•�à�ü�.�X�N�i �à�ü�•�.�¬�à�i �³�i �ü�|�	 �à�•�.�¬�à�@�i �„�	 �i �•�	 �>�	 �i �•�N�à�i �à�|�•�	 �„�à�N�0�à�i �L �	 �²�.�ü�à�N�à
�D�D�à�L �à�� �à�i�t �>�W�i�� �	 �i�$�.�W�„�@�i�{ �•�	 �i�N�W�„�i�ü�W�N�	 �ü�•�à�i�ü�W�N�i�	 �D�i�L �W�L �	 �N�•�W�i�y�|�	 �„�	 �N�•�	 �@
�	 �N�•�|�à�N�� �W�i �	 �N�i �•�N�à�i �à�•�L �X�„�!�	 �|�à�i �� �	 �i �	 �N�!�W�{ �•�	 �@�i �|�	 �D�à�>�à�ü�.�X�N�@�i �à�D�	 �" �|�0�à�i �³
�à�|�L �W�N�0�à�E�i �*�D�i �à�ü�•�W�i �� �	 �i �•�	 �>�	 �|�i �L �	 �>�W�|�à�i �D�à�i �ü�W�N�ü�	 �N�•�|�à�ü�.�X�N�@�i �y�|�W�y�W�|�ü�.�W�N�à
�ü�W�W�|�� �.�N�à�ü�.�X�N�i �ü�	 �|�	 �û�|�à�D�i �³�i �	 �{ �•�.�D�.�û�|�.�W�i �	 �L �W�ü�.�W�N�à�D�@�i �	 �N�i �ü�W�N�>�•�N�•�W�i �� �	 �D
�� �à�ü�à�W�i�³�i�	 �D�i�¡ �W�•�N�� �i�)�	 �à�D�.�N�"�i�" �	 �N�	 �|�à�i�•�N�i�	 �„�•�à�� �W�i�y�|�W�!�•�N�� �à�i�i �	 �� �.�•�à�ü�.�W�N�E
�;�i�¡ �	 �i�|�	 �{ �• �.�	 �|�	 �i�• �N�i�L �0�N�.�L �W�i�� �	 �i�÷�i�y�	 �|�„�W�N�à�„�i�y�à�|�à�i�|�	 �„�	 �|�¬�à�|�E
�;�� �W�N�i�ø�i�� �.�à�„�i�� �	 �i�à�N�•�.�ü�.�y�à�ü�.�X�N�E
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�N�S�Š�• �3�‚�� �� �„�� �¼�„�i �� �Š�\ �å�Q�� �‚�3�� �å�S�„�–�‚�å�� �3�–�3�\ �S�Z�„�–�. �3�Š�„�Š�å�� �‚�� �� �„�Š�• �å�� �� �„�. �\ �S�\ �‚�Š�„�–�. �� �„�� �\ �S�S�� �� �–�3�\ �S
�� �� �–�¶ �� �� �S�„�� �\ �� �¼�Z�„�Š�• �3�‚�3�–�Z�„�å�S�� �„�–�. �� �„�I�å�S�� �„�–�. �å�–�„�Š�ž�Š�–�å�3�S�Š�„�ž�Š�_�„�� �S�„�å�S�� �� �Š�–�‚�å�I�„�• �ž�‚�3�&�3�� �å�–�3�\ �S
�� �� �‚�� �Q�\ �S�¼�„�' �ž�3�� �� �� �„�� �¼�„�å�„�� �. �å�Q�å�S�„�3�S�„�å�„�Š�–�� �å�Q�„�&�3�I�I�� �� �„�I�\ �� �' �� �„�¶ �3�–�. �„�å�‚�\ �Q�å�–�3�� �„�. �� �‚�� �å�I
�3�S�&�ž�Š�3�\ �S�Š�Z�„�‚�¼�–�. �Q�3�� �„�� �. �å�S�–�Š�„�å�S�� �„�3�S�–�� �S�–�3�\ �S�å�I�„�� �‚�� �å�–�. �3�S�' �„�–�\ �„�‚�� �Š�–�\ �‚�� �„�3�S�S�� �‚�„�� �å�I�å�S�� �� �_
�U�„�i �3�S�3�Q�ž�Q�„�\ �&�„�� �„�• �� �‚�Š�\ �S�Š�„�–�\ �„�� �\ �\ �F�_
�U�„�Î �3�–�. �„�� �„�� �å�¼�Š�„�\ �&�„�å�S�–�3�� �3�• �å�–�3�\ �S�_
�N�N�„�y�.�|�à�� �W�i�	 �N�i�D�à�i�•�|�à�� �.�ü�.�X�N�i�L �	 �„�W�à�L �	 �|�.�ü�à�N�à�@�i�	 �„�•�	 �i�	 �„�y�à�ü�.�W�i�„�à�"�|�à�� �W�i�)�W�N�|�à�i�D�à
�ü�W�N�	 �²�.�X�N�i�	 �N�•�|�	 �i�	 �D�i�ü�•�	 �|�y�W�@�i�	 �D�i�	 �„�y�0�|�.�•�•�i�³�i�D�à�i�•�.�	 �|�|�à�i�{ �•�	 �i�N�W�„�i�„�W�„�•�.�	 �N�	 �E�i�² �N�à�i�ü�	 �|�	 �L �W�N�.�à
�� �	 �i�y�•�|�.�!�.�ü�à�ü�.�X�N�i�à�N�ü�	 �„�•�|�à�D�i�" �•�.�à�� �à�i�y�W�|�i�•�N�i�ü�)�à�L �á�N�i�	 �N�i�•�N�à�i�ü�à�û�à�V�à�i�D�D�	 �N�à�i�� �	 �i�¬�à�y�W�|
�ü�W�N�i �.�N�!�•�„�.�W�N�	 �„�i �� �	 �i �)�.�	 �|�û�à�„�@�i �ü�à�N�•�W�„�i �|�0�•�L �.�ü�W�„�i �³�i �|�	 �„�y�.�|�à�ü�.�X�N�i �.�N�•�	 �N�ü�.�W�N�à�D�i �y�à�|�à
�|�	 �„�•�à�û�D�	 �ü�	 �|�i�	 �D�i�	 �{ �•�.�D�.�û�|�.�W�i�.�N�•�	 �|�.�W�|�E
�;�i�¡ �	 �i�|�	 �{ �• �.�	 �|�	 �i�• �N�i�L �0�N�.�L �W�i�� �	 �i�÷�i�y�	 �|�„�W�N�à�„�i�y�à�|�à�i�|�	 �„�	 �|�¬�à�|�E
�;�� �W�N�i�ø�i�� �.�à�„�i�� �	 �i�à�N�•�.�ü�.�y�à�ü�.�X�N�E
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�6�R�X�Q�G���+�H�D�O�L�Q�J���L�Q���: �D�W�H�U��
�6�R�X�Q�G���+�H�D�O�L�Q�J���H�Q���H�O���$�J�X�D

�N�Q�Q�� �‚�Š�3�µ�� �Z�„�‚�� �I�å�»�3�S�' �„�Š�\ �ž�S�� �„�–�. �å�–�„�� �å�I�Q�Š�„�–�. �� �„�Q�3�S�� �„�å�S�� �„�‚�� �Š�–�\ �‚�� �Š�„�µ�3�–�å�I�„�� �S�� �‚�' �¼�_
�¯ �. �‚�\ �ž�' �. �„�Š�\ �ž�S�� �„�¶ �å�µ�� �Š�Z�„�3�–�„�. �� �I�• �Š�„�‚�� �I�� �å�Š�� �„�Š�–�‚�� �Š�Š�„�å�S�� �„�å�S�»�3�� �–�¼�„�� �¼�„�‚�� �' �ž�I�å�–�3�S�' �„�–�. ��
�S�� �‚�µ�\ �ž�Š�„�Š�¼�Š�–�� �Q�_�„�N�–�„�‚�� �I�� �å�Š�� �Š�„�� �Q�\ �–�3�\ �S�Š�Z�„�å�I�I�\ �¶ �3�S�' �„�–�. �� �„�� �\ �� �¼�c�Š�„�&�I�ž�3�� �Š�„�–�\ �„�&�I�\ �¶ �„�Q�\ �‚��
�. �å�‚�Q�\ �S�3�\ �ž�Š�I�¼�_�„�N�–�„�� �å�I�Q�Š�„�–�. �� �„�Q�3�S�� �„�å�S�� �„�å�I�I�\ �¶ �Š�„�¼�\ �ž�„�–�\ �„�� �S�–�� �‚�„�å�„�Š�–�å�–�� �„�\ �&�„�� �� �� �• �Z
�Q�� �� �3�–�å�–�3�µ�� �„�‚�� �I�å�»�å�–�3�\ �S�_
�U�„�i �3�S�3�Q�ž�Q�„�\ �&�„�� �„�• �� �‚�Š�\ �S�Š�„�–�\ �„�� �\ �\ �F�_
�U�„�Î �3�–�. �„�� �„�� �å�¼�Š�„�\ �&�„�å�S�–�3�� �3�• �å�–�3�\ �S�_
�¡ �W�N�.�� �W�i�.�N�L �	 �|�„�.�¬�W�i�|�	 �D�à�>�à�N�•�	 �i�{ �•�	 �i�ü�à�D�L �à�N�i�D�à�i�L �	 �N�•�	 �i�³�i�|�	 �„�•�à�•�|�à�N�i�D�à�i�	 �N�	 �|�" �0�à�i�¬�.�•�à�D�@
�y�W�|�i�L �	 �� �.�W�i�� �	 �i�D�à�„�i�W�N�� �à�„�i�„�W�N�W�|�à�„�i�à�³�•�� �à�i�D�.�û�	 �|�à�|�i�	 �„�•�|�
 �„�@�i�à�N�„�.�	 �� �à�� �i�|�	 �" �•�D�à�N�� �W�i�	 �D
�„�.�„�•�	 �L �à�i �N�	 �|�¬�.�W�„�W�E�i �a�.�û�	 �|�à�i �	 �L �W�ü�.�W�N�	 �„�i �y�	 �|�L �.�•�.�	 �N�� �W�i �{ �•�	 �i �D�à�„�i �à�"�•�à�„�i �� �	 �i �N�•�	 �„�•�|�W
�ü�•�	 �|�y�W�i�!�D�•�³�à�N�i�ü�W�N�i�L �à�„�i�à�|�L �W�N�0�à�E�i�� �à�D�L �à�i�D�à�i�L �	 �N�•�	 �i�³�i�y�	 �|�L �.�•�	 �i�	 �N�•�|�à�|�i�	 �N�i�•�N�i�	 �„�•�à�� �W
�� �	 �i�|�	 �D�à�>�à�ü�.�X�N�i�y�|�W�!�•�N�� �W�i�³�i�L �	 �� �.�•�à�•�.�¬�W�E
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�Î �� �„�¶ �� �I�� �\ �Q�� �„�¼�\ �ž�„�–�\ �„�å�‚�‚�3�µ�� �„�� �� �„�Q�3�S�ž�–�� �Š�„�3�S�„�å�� �µ�å�S�� �� �„�–�\ �„�� �S�C�\ �¼
�–�. �� �„�I �¼�� �‚�\ �–�. �� �‚�å�• �¼�„�&�å�� �3�I�3�–�3�� �Š�Z�„�• �I�� �å�Š�� �„�� �‚�3�S�' �„�¼�\ �ž�‚�„�� �å�–�. �3�S�' �„�Š�ž�3�–�_
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�Î �� �„ �¶ �3�I�I�„ �' �I�å�� �I�¼�„ �‚�� �� �\ �Q�Q�� �S�� �„ �–�. �� �„ �3�� �� �å�I�„ �–�‚�� �å�–�Q�� �S�–�Š�„ �&�\ �‚
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�—�I�� �å�Š�� �„�F�� �� �• �„�¼�\ �ž�‚�„�µ�å�I�ž�å�� �I�� �Š�„�3�S�„�¼�\ �ž�‚�„�‚�\ �\ �Q�_�„�¯ �. �� �„�I �\ �–�� �I�„�å�S�� �„�¢�• �å
�� �\ �„�S�\ �–�„�å�Š�Š�ž�Q�� �„�I�3�å�� �3�I�3�–�¼�„�&�\ �‚�„�å�S�¼�„�I�\ �Š�–�„�\ �‚�„�&�\ �‚�' �\ �–�–�� �S�„�µ�å�I�ž�å�� �I�� �Š�_
�–�W�|�i�!�à�¬�W�|�i�� �	 �>�	 �i�„�•�„�i�y�	 �|�•�	 �N�	 �N�ü�.�à�„�i�� �	 �i�¬�à�D�W�|�i�	 �N�i�„�•�i�)�à�û�.�•�à�ü�.�X�N�E�i�*�D
�I �W�•�	 �D�i�³�i�	 �D�i�¡ �y�à�i�N�W�i�à�„�•�L �	 �N�i�|�	 �„�y�W�N�„�à�û�.�D�.�� �à�� �i�y�W�|�i�N�.�N�"�–�N�i�W�û�>�	 �•�W
�y�	 �|�� �.�� �W�i�•�i�W�D�¬�.�� �à�� �W�E

�9�D�O�X�D�E�O�H�V���� ���3�H�U�W�H�Q�H�Q�F�L�D�V���G�H���Y�D�O�R�U


	Spa  Orchidée
	Deep within the Mayan jungle, where nature whispers its secrets and time stands still, Orchidée reveals itself—a sanctuary of wellness inspired by the delicate strength of the orchid, a symbol of exotic beauty and harmony.
	Orchidée blends European elegance with the ancestral authenticity of the Riviera Maya. Here, wellness transcends the physical.

